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B% 1: £ X HF PE-Band

Track Annotate Zoom

M Px = 47.66 (Actual) @ P/E of 41.6x
Px = 64.17 @ P/E of 56x

B Px = 58.44 @ P/E of 51x

B Px =52.71 @ P/E of 46x

B Px = 46.98 @ P/E of 41x

B Px = 41.26 @ P/E of 36x

M IEJE: Bloomberg, 184 EXBFE S

B % 2: XX FF PB-Band

Track Annotate

M Px = 47.66 (Actual) @ P/BV of 10.1x
Px = 69.26 @ P/BV of 14.7x

B Px = 61.69 @ P/BV of 13.1x

B Px = 54.13 @ P/BV of 11.5x

B Px = 46.57 @ P/BV of 9.9x

M Px = 39 @ P/BV of 8.3x

H 978 : Bloomberg. 184 7 HFH 3
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W 3R TN Ao BB BRI S

BAMFRAE (BH L) 2020A 2021A 2022E 2023E 2024E
e RH R ALA B 157,996 181, 361 181, 496 181, 636 181, 781
VANFAR T8 R P NGE A RTIRE M 5 100, 597 100, 861 100, 936 101,014 101, 095
AR 8 B PN H Al A 8 ik & 69 W 4 7,942 9,755 9,762 9,770 9,778
VAFEAE B AT 0 M 5 62, 688 51,828 51,867 51,907 51,948
RACK R, B A RS 47,080 32,738 32,762 32,788 32,814
J A B AR 26 19 19 19 19
TAFA SR E 164 244 244 244 245
AR R AT HF P 18,737 18,972 18, 986 19, 001 19,016
B % 5~ 1, 657 1, 605 1, 606 1, 607 1, 609
1% B AT 2,193 1,896 1,897 1,899 1,900
& IEALA T 26 25 25 25 25
B 399, 106 399, 304 399, 601 399, 909 400, 230
5 B A

N -TALP| IR AP NGB A BT WM 4 92,884 91,424 90, 342 89,150 89,233

T A GHBRGKIEE S, NIERRLETRKIEE, XA

BIALAIRAT S 187, 008 203, 536 201,128 198, 472 198, 659
RAIREK . AT SR R G A 42,974 28,335 28, 000 27, 630 27, 656
AN 1,420 1,454 1,437 1,418 1,419
KA AL 1,174 1,153 1,139 1,124 1,125
H AT % R AR 48 513 507 500 501

H A BH s P R etk 20, 439 19,182 18,955 18,705 18,722
A R AR 2,358 2,059 2,035 2,008 2,010
(EEN 423 426 421 415 416
H4 212 180 178 176 176
# IR R AR 930 1,132 1,119 1,104 1,105
B RAE 349, 870 349, 394 345, 261 340, 702 341,022
B A 31,891 31,896 34,727 37,838 37,838
) Ry 32 it %) d B 9 Ry (485) (901) (981) (1,069) (1,069)
VAR A 3T 649 J B & ik & 232 306 333 363 363
b B E B 25 15 16 18 18
L% (218) (117) (127) (139) (139)
R 628 623 678 739 739
BRI RS S T R A (369) (369) (402) (438) (438)
R B A 17,214 18,173 19,786 21,558 21,558
HFRZHIMAER &ARE 48,918 49, 626 54,031 58, 871 58, 871
EFE A S 318 284 309 337 337

RARSEHR 49,236 49,910 54, 341 59,208 59,208
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EBITDA #1)iid %
ROA

ROE

EPS (Basic)
BVPS

PE (X)

PB (X)

DPS

pirb R

[

2020A
6,959
4,355
1,899
1,264
953

1, 405
16,835
2,577
(349)
2,228
106

21
19,190
(110)
19, 080
(4,439)
14, 641
(1,197)
13, 444
(181)
69
13,332
(1, 845)

11, 487

60%
77%
3%

24.72%

38.58
39.45
9.31
8.17
90%

2.27%

2021A
7,931
5,214
2,185
1,543
1,034
1,564
19, 471
1,351
(47
1,304
139

36

20, 950
(152)
20,798
(4,529)
16, 269
(1, 354)
14,915
(154)
80

14, 841
(2,343)

12, 498

60%
78%

3%

25. 44%
9.91
39.14
36.27
9.18
8.87
90%

2.47%

2022E
8,038
5, 381
2,245
1,699
1,079
1,727
20, 167
1,507
(53)
1,454
114

40
21,776
(106)
21, 670
(4,777)
16, 893
(1,517)
15,376
(162)
16

15, 230
(2, 404)

12,826

59%
78%

3%
24.79%
10.14
42. 62
44.08

10. 48

90%

2.04%

2023E
8, 552
5, 862
2,511
1,870
1,125
1,908
21,827
1, 680
(59)
1,622
94

45
23,588
(125)
23,463
(5,038)
18, 425
(1, 700)
16,725
(170)
34

16, 589
(2,619)

13,970

59%
79%
4%
24.79%
11.04
46.43
40. 48

9.62

90%

2.22%

2024
9,098
6,386
2,810
2,058
1,173
2,107
23,633
1,874
(66)
1,808
78

50
25,568
(94)
25,474
(5,314)
20, 160
(1,905)
18, 255
(179)
40
18,116
(2, 860)

15, 256

59.77%
79.14%
3.82%
25.96%
12.05
46.43
37.06
9.62
10.85
90%

2.43%
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